SULYORWLFH
+RPHBSJUDGH *BGRDWH+8*

9HUVLR@HYLHZHG
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7KHD JW D Q VG X OWKL@KHIR S HUW\

7KH)DPHWQBJHRFKLO GUMD@XHIRSHUW\

$GGUBQYGHWRISURS WHIWKNLWKEBY LQVWDOODWLRQ V

'HW DR BDRWWH8* LQVWDO QQWWR @GR S HQW O XVE\ISHL | H
DQBRVW

&R Q WIDGGW HP RWMKHI R S WBIWH LW KB LQVWDOODWLRQ V
$GGUBQGHWRISOWRS RUN UEDGVRWH FH L WIK@®* LQVWDOODWLRQ V
+RXVHKRFRPEBGQRW KHK H PO L J LIEQ IGRIWVP\D QR RXECH.@H | L W V
FKHFDNYBY LG HQFRX QR IELVFRX QW V
$QVLQDQFROW U LRMMIYRD GWRZDWRM* LQVWDOODWLRQ V
'"HW DR BRWWH SHFW®& B URD UERQESRWW Y LEJYHFWRBSHOLYHUHG
E\WKH VWD QQB WXBEONQYSRVW LQV B DROSKIMERQ DK BV H
DSSURSULDWH

e Ux e N U e e Ux

SHUVRQD &G RO WHP WRIGYVWDOOHUV

(08

<RXQWDPH

&R QWDGGW H V V

(PDIDAEGUHV YV

3KRQ@HXPEHU

5H O H YOOFRFW H G IDVQIBW 1 ROWMLUDO WU RQW LR Q

'HWDR B&* LQV W D OGHDONLLYRIQW G

K HW KGHLW HFFRQOW U R W E G R Q WEU DRFVAFHHE W HELRAXKQRIRKK Q\F RO
LOQVWEOQQVWDOODWLRQV
7TKH)XPERMHPSOR\HPRXRUJIJDQLVDWLRQ
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S /IRFDOLVPV
S :DUPFRPHIYVQ®@QHU&&RQVHUWBFWLRQ

7KW SHFSENXEFWIOAVWKGHOLDPKBP\LQLVIQBWLRQRB VYDNMRHO U
VWDW LWHWVIHDWHAXK D SGHY H QWU B RYWHEDWRVEGEHF KH P H

SHVHDUFK &RQVHQW

"(61=ZLPKHRQGXMVHRDO XBWIKHREK HP'KI61=PD\ZLVWRRQWREKW
DQGHTXHMVWD N B U DX UWKHMH D: RRJKE H V W HOURVKQANRKK QFILIONR X
LIRXRQVWRW RQW DIFQMGDGAR XGH W I/VIRBY = IRW K& XU S R VRIX
DJUHH

'KHUWKHHVHDRONVR GYRY¥ H \RSIQU V RPN G G L WRKD®U H D G\
FROOHRWHGLR MUGH KHPWRXZ LD LY MVQRS S R U WIXRSLIWWYRDK D W
UHVH DWFKR LRMR Q WDFMW: ZL O/& AR Q W R RMWRD URJXW/K K HW H D,U F K
\R G R) ROV U MMR K WK IS Q H DWHKOYO\ R YO D WK Q\RHXRIL QIEQ GFORQ JH U
ZLVWKRH RQWDRWHGH DW K E Q H DWHODQ BHZ L D@I R'Y6L =

KRZHPD\WVKDURXUQ IR U P DA MWRKQ
7 KHD W&R Q W U RROWDKEHE K'H FDHJ H

§ :RUFHVWHLRXXQURK QFLO
%URPVJURYWRRRWFLO
5HGG LOWRAKR &ERK QFLO
0DOYHUQDWWRRRKWFLO
\FKDYRIY/WRRRWFLO
0L G O DIHGW = HYR
$FWQQHUJ\
R $FREQQHUZLOPSSBHR/FRP SO HVRRYSOLABWKRQGLQJ
D Q BK HFNKCHS S O L AHDOQL\W B RRIVWDKEHK H PFHK HR D \D O RRI H U
HQHUWJINLFLEGFIDRMGH IBIS/S O L MIROWKNIH LHINLFLHQF\
VFKHPHYV
§ 7KHMHSDUWPRQWUBHFXWDIQBHWHUR 61 =
R DQBGVR QW UDFGHRULVDIBP\L Q L VIVQ B WILGR)XQR W IKRFK H P H
VWD W LWHWIHIDUWAK D SGHYHGWURRV HV
21 JHPQGHOLSBUWRFAKNY WQB® IR HUQRRPMQHWRKHPHV XVLQU

e e e e e Ux
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S 7KHDSSRLOEWY\GUDRWEKENKE FRQW UQ F ORGPV WDEVHR I LW
UR CFHR\Q V X BW DQMHYD O @HUSE R P FID V MAKA-D HRUAR U N V

'HOLYBIQBGPLQLV RNWBH KRIGPHD \U H T XQ UGIRINQ XG D W/IR W KG-DUN D
VHWMESNKBEWHRQWUROOHUYV

<R XSH UV FE@DAD \D O ¥ RV K D UH.GRKV K RY H U Q FSHH®W U WP KIHQUAHV
QHFHVVDU\

'H PD\V K D\WRXED WDHD UBIH T X MUBHRE FE\O D ZR H [ D P SEO\R R XRJWGR1W

WRUH Y H@R® W KHIUW P H

<RX3H UV FE@MADD B WRR BB U FH VW HLRMXKQIRK Q F,ZDGWDVWUXFW X UH
DQWKRALQIUDVWRINKERMHHQDPH @Y KSVLYQRWLFH

$XWRPDGHFLVRRILQJ

<R XSH U V FE@MDQ RENM X E MMEBEXW R P B W HIGPIDRNQ ®\JRUFHVWHUVKLUH
&RXQMRXQFLO

L QWHUQDWWRQWIH UV

, NRXYHUVRQDROUPDWURQ V RAXUN\ESH) L WHGIGRBRVKNHURSHDQ
(FROQRRBUHD($ E\:RUFHVW HLRXKQARKK QIRBIURFHWW. Y RUDJH
SXUSRMHUFHV W HURMXKQRK QF ILBDQ V XWKIDIM H I X DUIBGE O DW R

S URW WHBW H DAWRMWV D Q G B 8 GA IVEWIKH$

+RZORQHZLB®BBORXUQIRUPDWLRQ
<RXSHUVRQMDEKW WRVHEXURDRD[LPX3HULRG

S \HD EV

R :RUFHVWHIRMQIRK QFLO
%URPVJURYWRRRKWFLO
5HGG LWRRKRZRKQFLO
ODOYHUQDWWERRRKWFLO
\FKDYRLQ/WRRKWFLO
0L G O DIGHGW =HXIR
$FREQHUJ\

R WKIHSSRLORG\BUDFWRUV
S \HD RV R O O RV KFEQIRF/ MW K6HF K H P H

A X0V XV WV OV D

3DJHRI



R '"(61=ZKRPD\FKRRWRWRWRQ\PIGMHEB\R WEKENULRG
3OHDWMHA KH

3DJHRI



"RUFHVW H WKBRKLQW\

3DJHRI



&LY&AQWUH
AXHHOL]DE HWKH
3HUVKRUH

5 37

(PDLEB5#Z\FEKDYRQ JRY XN

SFWQ (QHUJ\

<R ¥ D OR Q WADKBAD \§ D R W HREIWLLIRGU

8QLWD XULVVXKQQ@HDWW
SLWFKRLOIBUGRUYV
DUZLFENVKLUH

:5 61

(PDLDGPLOLVWUDWLRQ#DFWRQHQHUJ\ RUJ XN

'"HSDUWPHQWHRBRBHFXUDYEHWHUR

<R ¥ DORQWWDKRMNI1="DWDURW HEWLLABWN

'"(61="DWDURWHEFWLRHU

'"HSDUWPRHOQWUGH F X UIDLONGH WH U R
SLFWRWUBI HW

IRQGRQ

6: + (7

(PDLODWDSURWHEWLRQ#GHVQ] JRY XN

&RPSODLQWYV

3DJHRI






